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HL GLOBAL ENTERPRISES LIMITED (Co. Reg. No. 196100131N) 

 
LIQUIDATION OF JOINT VENTURE COMPANY  

 

  
Pursuant to Rule 706A of the Listing Manual of the Singapore Exchange Securities Trading 
Limited, the Board of Directors of HL Global Enterprises Limited (“HLGE” or the “Company”, 
and together with its subsidiaries, the “Group”) wishes to announce the following change:  
 

Shanghai Hengshan Equatorial Hotel Management Co., Ltd (“SHEHM”), a joint 
venture company incorporated in the People’s Republic of China with 49% 

shareholding interest held by Equatorial Hotel Management Pte. Ltd., a wholly-

owned subsidiary of the Company and the remaining 51% shareholding interest held 

by Shanghai Hengshan (Group) Corporation (China), has commenced members’ 
voluntary liquidation with effect from 1 July 2023 (the “Liquidation”).  
 

The Liquidation is not expected to have any material impact on the net tangible 

assets or earnings per share of the Group for the financial year ending 31 December 

2023. 

 
 
BY ORDER OF THE BOARD 
 
 
Foo Yang Hym 
Company Secretary / 
Chief Financial Officer 
 
4 August 2023 
Singapore 
 


